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MEGA Approves Brownfield Redevelopment
SBT Credit in Pinconning Township

(LANSING)—State Senator Jim Barcia (D-Bay City) announced today that the Michigan
Economic Growth Authority (MEGA) has approved a Single Business Tax (SBT) credit for
Covenant Capital in Pinconning Township. Covenant will use the $80,000 credit for the
redevelopment of aformer gas station located on M-13 into 12,000 square feet of commercial
and retail space.

“To better assist our state during this economic recovery period, it is crucial that local
communities be given the tools they need to expand economic opportunities,” said Barcia. “The
project is expected to induce $825,000 in investment and create 12 full-time jobs. Thiswill
bring a much needed boost to the residents of Pinconning and northern Bay County.”

The Michigan Economic Development Corporation (MEDC) took over responsibility for
administering al brownfield SBT credits. In the past, MEDC was responsible only for
brownfield projects with more than $10 million in private investment. This move allows better
coordination of brownfield credits with other economic development effortsin the state.

“1 applaud officials in Pinconning Township for their diligence and contributionsin
making this project areality,” said Barcia. “Their foresight and commitment to promoting this
brownfield redevel opment project brings a win-win situation for the township as well asthe

citizens of Pinconning and surrounding area.”






